ADITYA BIRLA

Y ke

HINDALCO

AM:SJV:STOEX:18 Date : 27ttt August,2018
BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited
Dalal Street Exchange Plaza, 5t* Floor
Mumbai: 400 001 Plot No. C/1, G Block

Bandra Kurla Complex
Bandra (East)
MUMBAI - 400 051

Mr. Daniel Schammo
Banque Internationale A
Luxembourg

Societe Anonyme

69, Route d’Esch

L-2953 LUXEMBOURG
Fax No. 00 352 4590 2010
TEL. NO. 00 352 4590-1

Dear Sir,

Further to our letter dated 24th August, 2018, please find enclosed herewith
Presentation to be given on investor meetings at the 14th Motilal Oswal Securities

Ltd.
Thanking You.
Yours Faithfully

For Hindalco Industries Limited

SUNITA NARAYAN
MANAGER

Encl: as above

HindalcoIndustries Limited
6th&7thFloor, Birla Centurion, Pandurang Budhkar Marg, Worli, Mumbai 400030, India.
T:+9122 66626666/62610555]F:+912262610400/62610500|W: www.hindalco.com
Registered Office: Ahura Centre, B-Wing, st Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India.
CorporatelDNo.:L27020MH1958PLC011238



ADITYA BIRLA

HINDALCO

Hindalco Industries Ltd.

Leading Sustainably, with Balance

Motilal Oswal Annual Investor Conference 2018
27t August, 2018

Presented by : Satish Pai, Managing Director




ADITYA BIRLA
# -

Disclaimer

The information contained in this presentation is provided by Hindalco Industries Limited (the “Company”) to you solely for your reference. This document is highly confidential and being given solely for
your information and for your use and may not be retained by you and neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any other purpose; (ii)
copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or (iii) re-circulated, redistributed, passed on, published in any media, website or otherwise disseminated, to any
other person, in any form or manner, in part or as a whole, without the prior written consent of the Company. This presentation does not purport to be a complete description of the markets conditions
or developments referred to in the material.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to change without notice,
its accuracy, fairness or completeness is not guaranteed and has not been independently verified and no express or implied warranty is made thereto. You must make your own assessment of the
relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as you may consider necessary or appropriate for such purpose.
Neither the Company nor any of its directors assume any responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein. Neither
the Company nor any of its directors, officers, employees or affiliates nor any other person accepts any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this
presentation or its contents or otherwise arising in connection therewith. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. The distribution of this
presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in possession of the aforesaid should inform themselves about and observe such restrictions.

The statements contained in this document speak only as at the date as of which they are made, and the Company expressly disclaims any obligation or undertaking to supplement, amend or disseminate
any updates or revisions to any statements contained herein to reflect any change in events, conditions or circumstances on which any such statements are based. By preparing this presentation, none of
the Company, its management, and their respective advisers undertakes any obligation to provide the recipient with access to any additional information or to update this presentation or any additional
information or to correct any inaccuracies in any such information which may become apparent. This document is for informational purposes and private circulation only and does not constitute or form
part of a prospectus, a statement in lieu of a prospectus, an offering circular, offering memorandum, an advertisement, and should not be construed as an offer to sell or issue or the solicitation of an
offer or an offer document to buy or acquire or sell securities of the Company or any of its subsidiaries or affiliates under the Companies Act, 2013, the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2009, both as amended, or any applicable law in India or as an inducement to enter into investment activity. No part of this document should be
considered as a recommendation that any investor should subscribe to or purchase securities of the Company or any of its subsidiaries or affiliates and should not form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever. This document is not financial, legal, tax, investment or other product advice.

This presentation contains statements of future expectations and other forward-looking statements which involve risks and uncertainties. These statements include descriptions regarding the intent,
belief or current expectations of the Company or its officers with respect to the consolidated results of operations and financial condition, and future events and plans of the Company. These statements
can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,” or words of similar meaning. Such forward-looking statements are not guarantees of future performance and actual
results, performances or events may differ from those in the forward-looking statements as a result of various factors and assumptions. You are cautioned not to place undue reliance on these forward
looking statements, which are based on the current view of the management of the Company on future events. No assurance can be given that future events will occur, or that assumptions are correct.
The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise.

Any reference herein to "the Company" shall mean Hindalco Industries Limited, together with its consolidated subsidiaries
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“Hindalco - Leading Sustainably, with Balance”

Hindalco focuses on long horizon sustainable growth, through a unique
business porifolio across non-ferrous metals in upsiream and downsiream
segments, Globally and in India. We solidify sustainability of our business

model through resource security, recycling and focus on environment.

As a result, Hindalco will be the last man standing in the downcycle and the

first man forward in the upcycle.

Hindalco Industries Limited EXCELLENCE BY DESIGN
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Hindalco : Long Horizon, Balanced Business

ALUMINIUM COPPER

PORTFOLIO = India (EBITDA): Rs. 4,692 Crore = EBITDA :Rs. 1,594 Crore
= Novelis Inc. (EBITDA) : S 1.2 Billion

UPSTREAM DOWNSTREAM

=  Primary Aluminium (Shipments) : 805 Kt = |ndia FRP (Shipments) : 469 Kt
= Novelis FRP (Shipments) : 3,188 Kt

SEGMENTS

= Copper (Shipments) : 407 Kt

INDIA OVERSEAS (Novelis Inc.)

GEOGRAPHY = Revenues: Rs. 43,812 Crore = Revenues:S 11.5 Billion

Note : All above figures are for FY18
_ Hindalco Industries Limited EXCELLENCE BY DESIGN m
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Hindalco : A Sustainable Business

RESOURCE SECURITY RECYCLING FOCUS ON ENVIRONMENT
= (Coal linkages and = Novelis using 1.5 mt of = Focus on meeting lower
captive mines Recycled inputs emission norms
= Captive Bauxite mines = Novelis increasing its = Trialing energy sources
SUSTAINABILITY and integrated alumina recycling content like solar, hydro etc
= Long term contracts for = Evaluating natural gas
procurement of copper
concentrate

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m
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About Hindalco

HINDALCO

Leading Global Industry Player
* ADITYA BIRLA

A

alln

Hindalco Industries Ltd

2 V%
HINDALCO

o Alumina 2.9 Mt o Copper Cathode 410 Kt #1 Rolled Products Supplier Worldwide

o Primary Metal 1.3 Mt o Copper Rods 156 Kt O Global Presence O shipments 3.2 Mt

o VAP including 479 Kt o DAP 205 Kt O Global leader in Aluminium recycling o Focused on premium segments
Wire Rod

____________________________________________________________

Novelis Aditya and Utkal One of the Global operations Revenue of EBITDA of ~35,000
Largest aluminium Mahan Amongst the Largest custom across USD 18 billion USD 2.2 billion employees
FRP producer 1st quartile cost most economical copper smelter at 11 countries across the world
globally producer of producers of single location in Asia
Aluminium Alumina in the - Commissioned new
world CCR#3 Plant in Dahej

The Above number are for FY18

_ Hindalco Industries Limited EXCELLENCE BY DESIGN
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India Aluminium: Manufacturing Excellence

Capacity Utkal Alumina (mt)
1,500 Kt Alumina 27 2.9 2.9
| I I
CE[EIE Mahan FY14 FY15 FY16 FY17 FY18
360 Kt Aluminium
Aluminium (mt)
1.3

11 1.3
0.8
Capacity Aditya 0.6 I I
360 Kt Aluminium I

FY14 FY15 FY16 FY17 FY18

Implemented 3 large greenfield projects in the past few years ;
Prepaid Large amount of these project Loans in last 2 years

_ Hindalco Industries Limited EXCELLENCE BY DESIGN

All 3 Greenfield projects in India operating at their rated capacities




Copper: Manufacturing Excellence

ADITYA BIRLA

Copper Rod

365 Kt

Recently commenced new Copper Continuous Cast Rod
facility (CCR#3) at Dahej with a capacity of ~240 Kt

_ Hindalco Industries Limited

Cathode Production (Kt)

386 388 376 410
] I I I
FY14 FY15 FY16 FY17 FY18
CC Rod Production (Kt)
156

158
151 150
] |||| ||||

FY14 FY15 FY16 FY17 FY18

Cathode production was highest ever in FY18
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Novelis Transformation — Through Strategic Shift

HINDALCO

! Closureof loss [ T

making units -
FY18

Specialties
19%

Debottlenecking
of capacity

Investing in
Auto &
Can

Recycling Auto
58% 20%

HE Specialties
14%

Auto '
4%

Can
61%

FY18 EBITDA

$1.214Bn |

<$0.5Bn | 57% |

.
Recycled Content E
30% -
ro

MT — Million Tonnes

Hindalco Industries Limited EXCELLENCE BY DESIGN
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O

HINDALCO

Sustainable Business

Hindalco Industries Limited EXCELLENCE BY DESIGN 4 10 p



ADITYA BIRLA

India Resource Security (Coal & Bauxite)

BT % CIITy Al
o -

Coal Procurement Options Integrated Alumina
O | . 9 Self sufficient in Alumina (the intermediate product for Aluminium
k Linkage coal Pl . ) . ) .
o) smelting) with capacity of 3.0 mt to feed its 1.3 mt Aluminium
Capacities

Long term coal linkage contract with Coal India; typically for 5 years

Access to excellent quality bauxite with a most economical cost of
Alumina from Utkal Alumina (Hindalco’s wholly owned subsidiary)

k: Captive mines
[ ]

Acquired 4 coal blocks in 2015 located in close proximity to most of the smelters

All its Alumina refineries located in close proximity to the bauxite
mines is an added advantage

&

ﬁ Open Market
W Purchase Excellent Logistics - Bauxite is transported through a long distance
conveyer belt — considered as an engineering marvel

X

Via e-auction route

MTPA — Million Tonnes Per Annum
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Novelis - Growing Recycled Content for Sustainable Advantage

= World’s largest recycler of used beverage 57%
cans (UBCs), recycling 65 billion UBCs each

year

= Recycled aluminum requires 95% less
energy and produces 95% fewer
greenhouse gas emissions, delivering a
competitive and sustainable advantage.

FY14 FY15 FY16 FY17 FY18

Increased recycled content from 46% in FY14 to 57% in FY18

_ Hindalco Industries Limited EXCELLENCE BY DESIGN 4 12 >
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Focus on Environment

HINDALCO

= Meeting the emission norms

= Zero water discharge

= Green cover expansion

" Focus on waste utilization (Red mud, Fly ash, Slags etc.)

= Trialing energy sources like Solar, Hydro, Qil from plastic etc.

Hindalco to focus on long term sustainability

_ Hindalco Industries Limited EXCELLENCE BY DESIGN 4 13 >
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HINDALCO

Financial Performance - Consolidated

Hindalco Industries Limited EXCELLENCE BY DESIGN 4 14 p
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5 Year Financial Snapshot - Consolidated

Revenues (Rs. Crore) EBITDA (Rs. Crore)
CAGR 6.5% I CAGR 12.7% '
1,15,809 15,025
1,06,696 1,02,631 g 13,559 .
50,007 1,01,202
9,303 10,049 10,004
FY14 FY15 FY16 FY17 FY18 FY14 FY15 FY16 FY17 FY18

Net Debt / EBITDA (x) Return on Capital Employed (%)

6.57 6.30 6.30
8.3 8.3
3.74 53 51
I 2.82

FY14 FY15 FY16 FY17 FY18 FY14 FY15 FY16 FY17 FY18

_ Hindalco Industries Limited EXCELLENCE BY DESIGN 4 15 p
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FY18 - Consolidated Revenue & EBITDA Split

HINDALCO

EBITDA
(Rs. 15,025 Crore)

Revenue
(Rs. 115,809 Crore)

® Aluminium Copper M Novelis B Aluminium Copper M Novelis ™ OtherlIncome

Novelis & Copper together contributed 81% to Revenue and 64% to EBITDA

_ Hindalco Industries Limited EXCELLENCE BY DESIGN 4 16 >
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HINDALCO

Growth Opportunities

Hindalco Industries Limited EXCELLENCE BY DESIGN 4 17 p
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Focus on Value Added Products (VAP)

HINDALCO

1  High growth potential in global Flat Rolled Products (FRP) - Automotive

0 Huge potential in new segments — Defence & Aerospace

3 Lower capital intensity compared to primary metal

° Stable cash flows - less impacted by the LME volatility

5 Large underpenetrated VAP market in India

° Downstream presence leads to competitive advantage

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m




Global Aluminium FRP Market

ADITYA BIRLA

HINDALCO

Beverage Can (Mt)

CAGR 4% —¢
6.2
5.3 5.6
4.3
|_
| ||||| |||||
CY2010 CY2015 CY2017 CY2020 E

Demand remained stable for
beverage cans and is expected
to grow at the same pace

_ Hindalco Industries Limited

MT

Automotive (Mt)

CAGR 32%

2.2
14
1.0
0.2 .
L

CY2010 CY2015 CY2017 CY2020 E

Strong Demand form increased
adoption of aluminium globally
with focus on EVs, energy
efficiency and light weighting

l 13.6
12.5 )
11.3
8.7
|_
E .

Specialties (Mt)

CAGR 5%

CvY2010 CY2015 CY2017 CY2020 E

Market grew by
5% CAGR and expected to
grow at a good pace
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Aluminium Consumption - Underpenetrated in India vs. Global Trend

" |ndia has |arge untapped Opportunities in FRP Downstream Product Segments Downstream Market Segments
(2017) (2017)

& Extrusions segments compared to Global.
: B Others 13%
B Others
5%

. . mC
= FRP & Extrusions together constitute Dﬂ?:ﬁ{;’fr
Wire & Cable
~23% of India consumption vs. ~64% of Electrical
M Castings

global, reflecting significant opportunity

W Extrusions

m Packaging

26%
m Construction
o l ﬂ

Global India

= Demand to come from segments like

m FRP
transport, Construction and packaging

Global India

_ Hindalco Industries Limited EXCELLENCE BY DESIGN 4?p
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HINDALCO

Next Phase of Sustainable Growth

Hindalco Industries Limited EXCELLENCE BY DESIGN 4 21 p



ADITYA BIRLA

Novelis to Strengthen its Leadership Position through Strategic Moves

= Strengthening automotive leadership position with increasing share of automotive in total shipments year after year
= Addition of automotive finishing lines by 200 Kt in Kentucky, US and 100 Kt in China; both facilities to be commissioned
in CY20.
= |nvested significantly in recycling initiatives and developed high-tech recycling capabilities over the years
= Recently signed definitive agreement to acquire Aleris Corp which will provide :
o Diversity in the current product portfolio with addition of high-end Aerospace
o Enhancement and will complement Novelis’ Asia operations with access to the SHFE metal

o Strength to its ability to meet the increasing global automotive demand

o Access to the technology for Building & Construction and Truck Trailer products and help in India operations

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m
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Aleris Acquisition Solidifies Hindalco’s #1 Position in Global Aluminium VAP

~ 3.3 Mt 24 manufacturing locations
across 4 continents

/-\ : ” @ 13 manufacturing locations

e' 's across 3 continents

6 Aluminium VAP

H | N DA ( O manufacturing locations
in India

Post acquisition, expected value added product capacity at over ~ 4.7 Mt/annum (incl. India)

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m
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Product Portfolio Diversification & Enrichment post Aleris Acquisition

m Novelis Pro-Forma Run Rate

B&C, Truck
Trailer
8%

HINDALCO

Specialties
19%

Specialties
19% Can

47%

Auto
20%

Auto
22%

i s &

Enhanced product mix with addition of Aerospace and Building & Construction (B&C)
Increased share of high margin products

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m
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India Downstream Strategy

VALUE ADDED PRODUCTS

AL

Aluminum 63.546

Copper

PARTICIPATE IN THE INDIAN
GROWTH OPPORTUNITY IN : EXPLORE & GROW IN :

* Flat Rolled Products (FRP) « New VAPs
* Extrusions * Expansions

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m



India Value Added Products Business - Aluminium

ADITYA BIRLA

HINDALCO

; Consumption dominated by Electrical Segment

ﬁ‘/' Growth expected in FRP and Extrusions

M Building &

I q— Construction
% Transport &
O O Auto
% Railways
—Q

_ Hindalco Industries Limited

X

Aerospace &
Defence

Solar

Focus on growth Aluminium VAP production to

in FRP, Foil, .
o Double in next 5 years
Extrusions
Key Success @ Training
Factors
Technology

Access to Aleris manufacturing capabilities - helps in Building

& Construction and Transport segments

|
|
|
|
|
|
|
|
|
|
|
|
|
|
I Skillset
|
|
|
|
|
|
|
|
|
|
|
|
|
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Aluminium Downstream Strategy

“Focus on growing downstream — Higher Leverage with end Customers”

Currently ~76% of products
sold as commodity

WIRE RODS

_ Hindalco Industries Limited EXCELLENCE BY DESIGN 4 27 p
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Copper Downstream Strategy

HINDALCO

“Focus on growing downstream and upstream”

Looking to explore

New VAPs :

- Inner-grooved Tubes
- Copper Alloy Rods

Capacity Expansion : Copper concentrate :
Expanded its Copper Entered into long term
Continuous Cast Rods contracts for sustainable
(CCR#3) with Capacity procurement of

of ~240 Kt Concentrate

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m
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HINDALCO

Solidify sustainability

Further strengthen \ Healthy balance (b with focus on
our leading position @ sheet & stable d resource security,

cash flows recycling and

environment

Diversified product mix across geographies

0) &

_ Hindalco Industries Limited EXCELLENCE BY DESIGN m
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HINDALCO

Thank You
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HINDALCO

For Futher Queries Please Contact :
Subir Sen,

Investor Relations

Telephone- +91 22 6662 6666

E mail: hilinvestors@adityabirla.com
Website: www.hindalco.com

Registered Office

Ahura Centre, 1st Floor, B Wing

Mahakali Caves Road Andheri (East), Mumbai 400 093
Telephone-+91 22 6691 7000

Website: www.hindalco.com

E mail: hindalco@adityabirla.com

Corporate Identity No. L27020MH1958PLC011238
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