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Disclaimer

The information contained in this presentation is provided by Hindalco Industries Limited (the *Company”) to you solely for your reference. This document is highly confidential and
HINDALCO being given solely for your information and for your use and may not be retained by you and neither this presentation nor any part thereof may be (i) used or relied upon by any
other party or for any other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or (iii) re-circulated, redistributed, passed on,
published in any media, website or otherwise disseminated, to any other person, in any form or manner, in part or as a whole, without the prior written consent of the Company.
This presentation does not purport to be a complete description of the markets conditions or developments referred to in the material.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to
change without notice, its accuracy, fairness or completeness is not guaranteed and has not been independently verified and no express or implied warranty is made thereto.
You must make your own assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation
as you may consider necessary or appropriate for such purpose. Neither the Company nor any of its directors assume any responsibility or liability for, the accuracy or
completeness of, or any errors or omissions in, any information or opinions contained herein. Neither the Company nor any of its directors, officers, employees or affiliates nor any
other person accepts any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in
connection therewith. Any unauthorised use, disclosure or public dissemination of information contained herein is prohibited. The distribution of this presentation in certain
jurisdictions may be restricted by law. Accordingly, any persons in possession of the aforesaid should inform themselves about and observe such restrictions.

The statements contained in this document speak only as at the date as of which they are made, and the Company expressly disclaims any obligation or undertaking to
supplement, amend or disseminate any updates or revisions fo any statements contained herein to reflect any change in events, conditions or circumstances on which any such
statements are based. By preparing this presentation, none of the Company, its management, and their respective advisers undertakes any obligation to provide the recipient
with access to any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become
apparent. This document is for informational purposes and private circulation only and does not constitute or form part of a prospectus, a statement in lieu of a prospectus, an
offering circular, offering memorandum, an advertisement, and should not be construed as an offer to sell or issue or the solicitation of an offer or an offer document to buy or
acquire or sell securities of the Company or any of its subsidiaries or affiliates under the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009, both as amended, or any applicable law in India or as an inducement to enter into investment activity. No part of this document
should be considered as a recommendation that any investor should subscribe to or purchase securities of the Company or any of its subsidiaries or affiliates and should not form
the basis of, or be relied on in connection with, any confract or commitment or investment decision whatsoever. This document is not financial, legal, tax, investment or other
product advice.

This presentation contains statements of future expectations and other forward-looking statements which involve risks and uncertainties. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the consolidated results of operations and financial condition, and future events
and plans of the Company. These statements can be recognised by the use of words such as “expects,” “plans,” "will,” “estimates,” or words of similar meaning. Such forward-
looking statements are not guarantees of future performance and actual results, performances or events may differ from those in the forward-looking statements as a result of
various factors and assumptions. You are cautioned not to place undue reliance on these forward looking statements, which are based on the current view of the management
of the Company on future events. No assurance can be given that future events will occur, or that assumptions are correct. The Company does not assume any responsibility to
amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise.

This presentation is not an offer of securities for sale in the United States or in any other jurisdiction. Securities may not be offered or sold in the United States absent registration or an
exemption from registration under the U.S Securities Act of 1933, as amended.

Any reference herein to "the Company" shall mean Hindalco Industries Limited, together with its consolidated subsidiaries
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HINDALCO

Global Metal
Power House
with Market

cap of USD 8

billion

ABOUT HINDALCO

Leading Global Industry Player

Hindalco Industries Ltd
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Aluminium #1 Rolled Products Supplier
=  Alumina: 2.9 MT Worldwide
= Primary Metal (Al): 1.3 MT = Global Presence
= VAP including Wire Rod: = Globalleaderin

481 KT Aluminium recycling

=  Shipments: 3.1 MT

Copper: Major player in = Focused on premium
India segments
= Copper Cathode: 376 KT
= DAP: 301 KT

Business Highlights

Novelis — Largest aluminium FRP producer globally

Aditya and Mahan - 15t quartile cost producer of
Aluminium

Utkal — amongst the lowest cost producers of Alumina
in the world

One of the largest custom copper smelter at single

location in Asia

Global operations across 11 countries

Revenue of USD 15 billion

EBITDA of USD 2 billion

~35,000 employees across the world
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4 DE-RISKED BUSINESS MODEL
\ 7

HINDALCO

High Margin- High Volatility Aluminium Business supported with two steady cash flow Converter
Businesses

Well

diversified

High
<

Upstream Aluminium = co-related to the
metals cycle

prOdUCf mix v' Novelis = Steady operational results; likely to
benefit from growth in the automotive sector

and business

Margin Intensity

. v i _
operations - Copper =2 TCRC-linked earnings
with steady v Diversified operations to provide a stable
3 margin profile
cash flow g

Low High

Margin Volatility

In FY17, Novelis and Copper (two converter businesses) contributed more than 60% in overall
consolidated EBITDA
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PRESENCE ACROSS THE ALUMINIUM VALUE CHAIN

Typically accounts fof-70/6 of Metal Input Costs
'd N
High Natural ,
Bauxite Renukoot Renukoot Rolled Products Downstream FRP
Resources
Security: Muri Hirakud Extrusions
= Wide presence across

Bauxite and + four continents

Belgaum HELELL il . - .
Coal in close = Diversified business

portfolio, with focus on

proximity, has Utkal Aditya premium segments
integrated Coal s F

Captive+Linkage

operation

Integrated
Players
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HINDALCO

Access to
high quality
bauxite with
integrated
operations
with
proximity to
Vizag port in
case of

foreign trade

SECURE SUPPLIES OF ALUMINA

MAHARASHTRA

Mahan *- - Eogkm Q
1

JHARKHAND

1
~ - Muri
1 -
MADHYA PRADESH \ |
1 \
\ \ 367km
7 \
1,108km
~ .
Aditya/
X ORISSA
%6\3“ ] e »H Hirakud
& ' ‘
X || )/ 467km (Aditya)/
] | 431km (Hirakud)
/
Baphlimali . ’
Bauxite Mines Utkal _ ~ ¢

Conveyor Belt (~21km) or
1.5-2 hrs on dirt road
TELANGANA Visakhapatnam

ANDHRA (Vizag) Port

PRADESH

. Plants

------ » Movement (Rail Distance)®)
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The Alumina Advantage

Access to total of 28 bauxite mines located in close
proximity to the refineries

Total proved and probable reserves of ~246 MT

Primarily supplies alumina to Mahan and Aditya
smelters through dedicated BTAP wagons

Utkal has access to good quality bauxite (high in
alumina content and low in silica) in Baphimali mine
with ~189 MT of proved and probable reserves

v Expected to have mine life of approximately 42
years

Utkal refinery located in close proximity of the bauxite
mine

Bauxite fransported from mine site to Utkal refinery
through a long distance conveyer belt
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SECURED COAL SUPPLIES FOR CAPTIVE POWER

HINDALCO

Coal Procurement Options Coal Blocks Won by Hindalco in 2015
. . % of Total
Key Considerations
2 Kathautia ;
° » Long term coal linkage contract Mahan .gé_s-fk—:"—_- -@ ;um”
Hindalco has with Coal India; typically for 5 years Over 35% VIADHYA ST
: . . secured for WEST
= New Linkage: Oct-Nov'2016 & QI el JHARKHAND ~ BENGAL
successfull FY18 each smelter Gare Palma IV/5 @ e
Gare Palma Iv/4 @ ~J270¢M ~
y » Existing Linkage: 2013/ 2014 e Q“-==-->l
~150km/ NZOOk’TlAditya /
ensured Hirakud
CHHATTISGARH
e = Hindalco has acquired 4 coal ORISSA
long-term blocks in 2015
o Kathautia Over 35%
availability of o Gare Palma IV/5 ISPl
o Gare PamalV/4 ® Coal Blocks
coal through o Dumri M Plants
— — % Distance

linkages and e

= Coal blocks located in close proximity to the

. E-auction
caphve =  Spoft purchase via e-auction route smelters
. Imported coal Balance = Currently, evacuated by road transport; multi-
mines = Import of the coal from Indonesian requirement , _ L ,
/ Australian mines through ports modal evacuation using combination of rail/ road
located on east cost planned

= 3 of the 4 blocks are operational (Gare Palma IV/4
& Gare Palma IV/5 and Kathautia)
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STABLE OPERATIONS ACROSS HINDALCO

HINDALCO

] | Noveli
Three pro;ecf Utkal Alumina Mahan Aluminium Aditya Aluminium

in India

operating at Production (MT) Increase share of Auto Shipment
their rated )

capacity . S _

2

—_
O3
I

FY16 FY17
and at N
Novelis Share _ - ” - 22%‘
of I - ° I I 15% \. ' /

Automoltive

. FY15 FY16 FY17 = Can = Auto = Specialties
shipments at

B Alumina ® Aluminium

18% up from
15% last year
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NOVELIS : SUPERIOR ROLLING AND RECYCLING

ADITYA BIRLA

TECHNOLOGY

.
Growing Our Recycled Content Beverage Cans

- prams. gl 7,7/ 4
Maintaining - 46% -
. A
momentum @%
CAN-PACK
and ArdaghGroup @
FY 13

Recycling %
55%

leveraging CROWN

technology

FY 14 FY 15 FY 16 FY 17

* Novelis is committed to Can sheet

edge
+ Manufacturing expertise in Recycling technology customers and market — Total Can
shipmentin FY 17 at 1.8 MnT
+ Continue to focus on advanced Recycling « Demand of 5.4 million fonne global
capabilifies aluminum can sheet market remains

unchanged, expected to grow low single
digits through 2021
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HINDALCO

Continued

optimization
of capex and
stable
operations
will result in
reduction of
debt and
further
strengthening
balance

sheet

CONTINUED FOCUS ON DE-LEVERAGING

v' Raised USD 500 mn through Qualified Institutional Placement (QIP)

= Largest non bank QIP in last 2 years
» Generated demand in excess of USD 1.5 bn (3x Subscription) with strong demand from Fll

= Priced at 2.7% premium to floor price & zero discount fo closing price

v' Prepaid Rs. 1,031 crore long term loan in FY 2017 & Rs. 6,785 crore (incl. Utkal)
in FY'18 till August’ 17 — Total pre-payment of Rs. 7,815 crore

v' Refinanced USD 4.3 billion long-term debt at Novelis - annual cash inferest
reduced by USD 79 mn

EXCELLENCE BY DESIGN
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CONSISTENTLY DELIVERING VALUE TO INVESTORS

[ Last 4 years

HINDALCO

Hindalco 128%
BSE Metals 69%
Over last four Sensex 76%
300
years Mar 2017 $500 mm
QIP at INR 189.45
Hindalco’s 250 per share

return was
200

higher as

compared to Y
100
S 50
0
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HINDALCO

Novelis is the
global leader
and preferred
choice for
automotive
aluminium
sheet
solutions -
Plan to
increase the
overall share
of Automotive

shipment

GLOBAL AUTOMOTIVE SHEET MARKET

EUROPE

2017 Demand: 0.5 MT ASIA
NORTH AMERICA CAGR 2017-21: +10-12%
2017 Demand: 0.1 MT
2017 Demand: 0.7 MT CAGR 2017-21: +35-40%
CAGR 2017-21: +13-15%

O Ducker Worldwide and IHS project increased penetration of aluminum sheet, mainly through hang-on parts,
leading to higher demand

O Aluminum penetration is higher in Trucks, SUVs, and EVs globally

O China automotive FRP market is growing at the highest CAGR supported by government policies and EV
market development

O Trucks, SUVs and EVs will continue to grow faster than the overall market

EXCELLENCE BY DESIGN



INDIA'S UN-TAPPED POTENTIAL FOR NON-

ADITYA BIRLA

FERROUS METALS

Per capita consumption of Non Ferrous metals 0

It is witnessed that in
against developed economies (Kg)

manufacturing dominated

20.0 economies, the per capita

Hindalco is :
consumption of non-ferrous

fully :
metals increases

prepared to 1.0 | . |
8.0
tap the exponenftially with increasing
0.5 2.4
-~ []

market > per capita GDP. China is an
0.5 004 10 0.4 .
— \ mm NI ideal example
Copper Aluminium | Zinc Nickel  Titanium = |India has a unique
@ Developed @ ndic advantage of abundant,
Nations

good quality bauxite and

coal

EXCELLENCE BY DESIGN




LOW ALUMINIUM CONSUMPTION BASE IN INDIA:

ADITYA BIRLA

»

SIGNIFICANT GROWTH POTENTIAL

&N /A
HINDALCO

(Figures in KT)
7.7% l

India is 2,950
y 2,740
world’s one 2,550

2,380
of the 2215

2,075

largest 1,889
Alumina
and
Aluminium

Producer

2015 2016 2017 2018 2019 2020 2021
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KEY SECTORS TO DRIVE GROWTH IN INDIA

HINDALCO

Auto
(_‘ Auto manufacturing hub for Eastern hemisphere; 3@ largest auto market globally

To take the %

advantage

Power
5th largest electricity producer globally; goal of 100% Rural Electrification by 2018

of growth in
Construction

India - 2nd |largest employer in the country; goal of 100+ Smart Cities and 500 AMRUT cities
Hindalco to
Railways
focus on . . -
No. 1 passenger & 4ih largest freight carrier globally; employs 1.3 million
downsiream
. Aerospace & Defence
expansion L L . . e
Goal to grow indigenisation from 30% to 70% by 2017; increased private participation
in both
Aluminium >olar Energy , , . —
Target generation of 100 GW by 2020; increase current share of 10% indigenisation
and Copper
segments Electronics

NPE target of zero net imports by 2020; manufacturing growth at 27% from 2015-20

EXCELLENCE BY DESIGN
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HINDALCO

Maximizing
returns by
converting
metal into
valve
added
products
both in
Aluminium
and Copper

segments

INVESTING FOR GROWTH AND COMPETITIVE STRENGTH

Upstream

=  Continuous supply of key = De-bottlenecking of
raw material for both Existing capacity and
Aluminium and Copper Brownfield expansion

Downsiream

= Optimize and modernize =  Automation and
manufacturing process to manufacturing excellence
achieve operational = Customer experience
excellence

= Applying global best = Bestin class rolling,
available practices and extrusion and foll
create a sustainable technigue with emphasis
model of growth on productivity and quality
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GOING FORWARD

HINDALCO

Hindalco remains focused on accelerated deleveraging,
operational excellence, higher value addition, customer

centricity and cash conservation to deliver stakeholder value
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Thank You

ADITYA BIRLA

HINDALCO

We Manufacture Materials that Make the World Greener - Stronger - Smarter




