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ALERIS ALUMINIUM UK LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The director presents his annual report and financial statements for the year ended 31 December 2020.

Princlpal actlvities
The principal activity of the company continued to be that of combined office admin services.

Director

The director who held office during the year and up to the date of signature of the financial statements was as
follows:

Mr A D Crawford (Resigned 14 April 2020)
Mr E M Rychel (Resigned 14 April 2020)
Mr C R Clegg (Resigned 14 April 2020)
F Lucido {Appointed 14 April 2020)
Auditor

In accardance with section 385 of the Companies Act 2006, a resolution proposing that Jerroms be reappointed
as audftors of the company will be put to the Annual General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

Small companles exemption
This report has been prepared in accordance with the provisions applicable to companies entitied to the small
companies exemption.

On behalf of the board
DoouBiined by:

(2.

F Lucido
Director

20 May 2021
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ALERIS ALUMINIUM UK LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2020

The director is responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the
director must not approve the financial statements unless he is satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the director is required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and acegunting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the fihancial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the company and hence for taking reascnable steps for the
prevention and detection of fraud and other irregularities.
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ALERIS ALUMINIUM UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF ALERIS ALUMINIUM UK LIMITED

Oplnion

We have audited the financial statements of Aleris Aluminium UK Limited (the ‘company") for the year ended 31
December 2020 which comprise the statement of income and retained earnings, the balance sheet and notes to
the financial statements, Including significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
The Financial Reporting Standard applicable in the UK and Republic of ireland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financlal statements:
= give a frue and fair view of the state of the company's affairs as at 31 December 2020 and of its profit for the
year then ended; .
¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinicon

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Cur responsibilities under those standards are further described in the Auditor's responsibliities for the audit
of the financial statemenis section of our report. We are independent of the company in accordance with the
athical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethicai Standard, and the provisions available for small entities, in the circumstances set out in note 15 to the
financial statements, and we have fulfiled our other ethical responsiblliies In accordance with these
requirements. We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis for our opinion.

Materlal uncertainty related to going concemn

We draw attention to Note 12 in the financlal statements, which indicates that after the year-end, the Company
will cease trading and all assets wil be transferred to Novells UK Ltd. As a result these financial statements have
not been prepared on a going concem basis.

As stated in Note 12, these events indicate that a material uncertainty exists that may cast significant doubt on
the Company's ability to continue as a going concern. Our oplnion is not modified in respect of this matter,

Other Information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The director is responsible for the other information contained within the annual
report. Our oplnion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, In delng so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If based on the work we have performed, we conclude that there is a materlal
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinlons on other matters prescribed by the Companles Act 2008
In our oplnion, based on the work undertaken in the course of our audit:
» the information given in the director's report for the financial year for which the financial statements are
prepared is conslstent with the financial statements; and
¢ the director's report has been prepared in accordance with applicable legal requirements.
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ALERIS ALUMINIUM UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF ALERIS ALUMINIUM UK LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the director's report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion;

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of director's remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the director was not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the director's report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.

Responsibllities of director
As explained more fully in the director's responsibilities statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the director determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. In preparing the financial statements, the director is
responsible for assessing the company's ability to continue as a going concern, disclosing, as applicable, matters
. related to going concemn and using the going concem basis of accounting unless the director either intends to
liquidate the company or to cease operations, or has no realistic altemnative but to do so0.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material migstaternent, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

» |dentifying and testing journal entries and the overall accounting records, in particular those that were
significant and unusual.

* Reviewing the financial statement disclosures and determining whether accounting policies have been
appropriately applied.

* Reviewing and challenging the assumptions and judgements used by management in their significant

accounting estimates.
+ Assessing the extent of compliance, or lack of, with the relevant laws and regulations.
= Testing key income lines, in particular cut-off, for evidence of management bias.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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ALERIS ALUMINIUM UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF ALERIS ALUMINIUM UK LIMITED

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audIt work, for this report, or for the opinions we have formed.

RO

Ml“:RIchard Alan Horton FCCA (Senior Statutory Auditor) 1 ‘ﬂ‘ - -
For and on behalf of Jerroms I v ’ ILJ’{(IQ{ ! 2'0 ?’ !
I(r"

Chartered Certifled Accountants

Statutory Auditor Lumanen l{gse
Blythe Gate
Blythe Valley Park
Solihull
West Midlands
B90 8AH

-5-
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ALERIS ALUMINIUM UK LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019

£ £

Turnover 250,598 318,297
Administrative expenses (230,323) (313,229)
Operating profit 20,275 5,068
Interest payable and similar expenses 5 (344) (481)
Profit before taxation 19,931 4,587
Tax on profit (3,891) (1,377)
Profit for the financial year 16,040 3,210
Retained earnings brought forward 45,162 41,952
Retained earnings carried forward 61,202 45,162




DocuSign Envelope ID: ESDB1102-C88A-48B7-87C6-C7CDD3A250B2

ALERIS ALUMINIUM UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 6 10,410 17,614
Current assets
Debtors 7 97,250 100,075
Creditors: amounts falling due within
one year 8 (46,457) (61,814)
Net current assets 50,793 38,261
Total assets less current llablillfles 61,203 55,875
Creditors: amounts falling due after
more than one year 9 - {10,712)
Net assets 61,203 45,163
Capital and reserves
Called up share capital 1" 1 1
Profit and loss reserves 61,202 45162
Total equity 61,203 45,163

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financlal statements were approved by the board of directors and authorised for issue on 20 May 2021 and
are 5’.',?;.'1?,‘,! on its behalf by:

(L.

F Lucido
Director

Company Registration No. 09440871
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ALERIS ALUMINIUM UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

1.2

1.3

Accounting policies

Company information

Aleris Aluminium UK Limited is a private company limited by shares incorporated in England and Wales.
The registered office is ¢/o Morgan Laroche Bay House, Phoenix Way, Swansea, West Glamorgan, SA7
oYT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this company,
which are intended to give a true and fair view of the assets, liabilities, financial position and profit or loss
of the group. The company has therefore taken advantage of exemptions from the following disclosure

requirements:

* Section 7 '‘Statement of Cash Flows’. Presentation of a statement of cash flow and related notes
and disclosures;

= Secticn 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues: The
disclosure requirements of paragraphs 11.42, 11.44, 11.45, 11.47, 11.48(a)iii), 11.48(a)(iv), 11.48
{b), 11.48(c), 12.26, 12.27, 12.29(a), 12.29(b), and 12.29A;

+ Section 26 ‘Share based Payment’: Share based payment arrangements required under FRS 102
paragraphs 26.18(b), 26.19 fo 26.21 and 25.23;

s Section 33 'Related Party Disclosures': Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Hindalco
Industries. These consolidated financial statements are available from its registered office in India.

Going concern
After the year-end Aleris Alumium UK will cease trading and all assete will be transferred to Novelis UK Ltd.
As a result these financial statements have not been prepared on a going concemn basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.
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ALERIS ALUMINIUM UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

14

1.5

18

Accounting policies {Continued)

Tanglble fixed assets

Tangible fixed assets are inltlally measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Motor vehicles 25% Straight line

The gain or loss arising on the disposal of an asset Is determined as the difference between the sale
proceeds and the camrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tanglble assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impalkrment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs,

Recoverable amount is the higher of fair value less costs to seil and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impaiment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carrled at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Financlal Instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial Instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financiaf statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.
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ALERIS ALUMINIUM UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.7

1.8

19

1.10

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classlfied according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financlal liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at tramsaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as

payable within one year are not amortised.
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity Instruments

Equity instruments issued by the company are recorded at the proceeds recelved, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the

reporting end date.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the peried in which the employee’s semvices
are received.,

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined confribution retirement benefit schemes are charged as an expense as they fall due.

-10 -
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ALERIS ALUMINIUM UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

112

Accounting policies {Continued)

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other ieases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are freated as consisting of capital and
interest elements. The Interest is charged to profit or loss so as to produce a constant periodic rate of
interest on the remaining balance of the liability.

Foreign exchange

Transactions In currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses ariging on franslation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or In the period of the revision and future periods where the revision affects both current and future
periods.

Key sources of estimation uncertainty

The estimates and assumptions which have a significant risk of causing a material adjustment to the
carrying amount of assets and liabilities are as follows.

Useful lives of depreciable assets

The annual depreciation charge depends primarily on the estimated useful life of the asset and
clreumstances. The directors annually review the asset life and adjust as necessary to reflect current
thinking on the remaining life in light of technological change, prospective economic utilisation and physical
condition of the asset concerned. Changes in asset lives can have a significant impact on depreciation
charges for the period. It is not practical to quantify the impact of changes to asset lives on an overall basis,
as asset lives are individually determined.

Auditor's remuneration

2020 2019
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 3,465 3,400

-f1-
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ALERIS ALUMINIUM UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

4  Employees

The average monthly number of persons (including directors) employed by the company during the year
was 3 (2019 - 3).

2020 2019
Number Number
Total 3 3
5 Interest payable and similar expenses
2020 2019
£ £
Interest payable and similar expenses includes the following:
Interest payable to group undertakings 344 478
6 Tangible fixed assets
Plant and
machinery
etc
£
Cost
At 1 January 2020 and 31 December 2020 28,817
Depreciation and impalrment
At 1 January 2020 11,203
Depreciation charged in the year 7,204
At 31 December 2020 18,407
Carrylng amount
At 31 December 2020 10,410
At 31 December 2019 17,614
7 Debtors
2020 2019
Amounts falling due within one year: £ £
Amounts owed by group undertakings 96,675 99,219
Other debtors 575 856

87,250 100,075

-12 -
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ALERIS ALUMINIUM UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

8 Creditors: amounts falling due within one year

2020 2019
£ £
Comporation tax 3,891 1,377
Other taxation and social security 3,299 5,857
Other creditors 39,267 54,580
46,457 61,814

9  Creditors: amounts falling due after more than one year
2020 2019
£ £
Other creditors - 10,712

10 Finance lease obligations

2020 2019
Future minimum lease payments due under finance leases: £ £
Within one year 10,600 7,217
In two to five years - 10,712
10,600 17,929

Finance lease payments represent rentals payable by the company for certain items of plant and
machinery. Leases include purchase options at the end of the lease period, and no restrictions are placed
on the use of the assets. The average lease term is 4 years. All leases are on a fixed repayment basis and
no arrangements have been entered into for contingent rental payments.

11 Called up share capital

2020 2019

Ordinary share caplfal £ £
Issued and fully pald

Ordinary Shares of £1 each 1 1

1 1

12 Events after the reporting date

After the year-end Aleris Alumium UK will cease trading and all assets will be transferred to Novelis UK Ltd.
As a result these financial statements have not been prepared on a going concem basis.

-13-
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ALERIS ALUMINIUM UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

13

14

15

16

Related party transactlons

During the period the company traded with other companies within the group as follows;

Aleris Rolled Products Germany GmbH Sales in respect of management recharges amount to £131,254
(2019: £186,698). The balance owed from Aleris Rolled Products Germany GmbH at the end of the period
amounted to £40,556 (2019: £16,547).

Aleris Aluminium Duffel BVBA - Sales in respect of management recharges amount to £89,828 (2019:
£131,588). The balance owed from Aleris Aluminium Duffel BVBA at the end of the perlod amounted to

£56,118 (2019: £82,671).

Parent company

Aleris Aluminium UK Limited is a wholly owned subsidiary of Aleris Switzerfand GmbH, a company
incorporated in Switzerland, registered office being Sternenfeldstrasse 19, Kusnacht, Zurich, 8700,

Switzerland.

The ultimate parent company is Hindalco Industries a subsidiary of The Aditya Bida Group, a company
incorporated in India.

Non-audit services provided by auditor

In common with many businesses of our size and nature we use our auditor to prepare and submit returns
to the tax authorities and assist with the preparation of the financial statements.

Auditor's liabillty limitation agreement

The company has, by resolution, waived the need for approval of the auditors’ limitation liability, which has
been set at £2,000,000 within the letter of engagement dated 13 November 2020. This approval has been
confirmed in the letter of representation dated 20 May 2021,
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ALERIS ALUMINIUM UK LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
£ £ £ £
Tumover
Fees 250,598 318,297
Administrative expenses
Wages and salaries 135,295 185,687
Social security costs 19,296 21,467
Staff pension costs defined contribution 24,856 28,177
Insurance 17,529 16,971
Travelling expenses 7,244 39,081
Legal and professional fees 10 750
Accountancy 8,389 8,757
Audit fees 3,465 3,400
Bank charges 451 675
Printing and stationery 380 622
Telecommunications 1,738 2,321
Sundry expanses 458 217
Depreciation 7,204 7,204
(230,323) {313,229)
Operating profit 20,275 5,068
Interest payable and simllar expenses
Interest on overdue taxation - 5
Interest payable to group companles 344 476
(344) (481)

Profit before taxation 18,931 4,587




