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Preliminaries 
 

 

 

   
  

 

 En notre qualité d’expert-comptable et conformément aux termes de notre lettre de mission, nous 

avons effectué une mission de présentation des comptes annuels de l’entreprise NOVELIS LAMINES FRANCE 

relatifs à l’exercice du 01/04/2019 au 31/03/2020 caractérisés notamment par les données suivantes : 

 

Total du bilan    6 529 048,72 Euros. 

 

Chiffre d'affaires   597 746,63 Euros. 

 

Résultat net comptable   11 563,42 Euros. 

 

 

Nous avons effectué les diligences prévues par la norme professionnelle de l’Ordre des experts-comptables applicable à la 

mission de présentation des comptes. 

 

 

 A Chartres, le 30/04/2020. 

 

 

 

 

 

 Julie LASSAUSSOIS-MARTIN, 

 Expert-Comptable Associé. 
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Balance sheet 
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Income statement 
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Detailed balance sheet 
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Detailed income statement 
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Intermediate management balances 
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Subsequent events 
 

   
  

The financial statements of the legal entity have been established based on the principle of business continuity. 
Turnover is exclusively related to costs recharge to other subsidiaries. Activities have been impacted by Covid-19 
pandemic starting first quarter 2020, however the legal entity does not expect a negative impact on 2020 financial 
statements due to the Cost+ convention. The company, taking into account the recent nature of the pandemic and the 
continuous evolution of government measures (quarantine & government aid), is not able to quantify the potential 
impact. As of year-end closing date (31st of March 2020) of 2020 financial statements, the management has no 
information about significant uncertainty that could question the ability of the entity to continue operating her 
business. 

 
 
 
 
 
 

 

 

    

 



 NOVELIS LAMINES FRANCE 

  FITECO Page 18 

Accounting principles 
 

   
 Accounting standards – General 

 

The preparation and presentation of financial statements have been made pursant to PCG 2014 and the 

principles generally accepted in France. The application of the general conventions took place in accordance with the 

precautionary principle, of consistency, independence exercises and business continuity. 

The items recorded in the accounts have been valued using the historical cost method. 

Additional information on the balance sheet, income statement, as well as those relating to the company's 

commitments and various information are presented in the notes attached. 

 

Accounting standards - Other information 

 

The component approach introduced by CRC regulation 2002-10 on depreciation and asset impairment is 

applicable since 1 January 2005. 

The inventory of property doesn't hold signifiant items that should be subject to decomposition. 

Pursuant to Order (2005-1757 of 30 November 2005) and CRC (05-09 of November 3, 2005), by way of 

simplification, the plans for depreciation determined based on the useful lives of assets based on tax rules were 

preserved. 

 

Tangible assets 

 

Tangible assets are estimated at their acquisition cost (purchase price and extra costs) under deduction of the 

discounts or at their production cost including the acquisition cost of the consummate materials, the direct and 

indirect costs of production or for their market value. 

 

Financial assets 

 

The gross value is constituted by the acquisition cost. 

When the inventory value is lower than the gross value, a depreciation is recorded for the difference. 

 

Accounts receivable 

 

Accounts receivable were valued at the face value. 

 

Provision for doubtful accounts are recorded when Novelis Lamines assesses the recoverable value to be lower 

than the face value in particular when collection difficulties arise. 
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Balance sheet assets notes 
  
 

Fixed assets Beginning Purchase Disposals End 

 Intangible assets     
 Tangible assets 19 880   19 880 
 Financial assets 3 045   3 045 

TOTAL 22 925   22 925 

 
 
 

Depreciation transactions Beginning Allocation Reduction End 

 Intangible assets     
 Tangible assets 19 880   19 880 
 Financial assets     

TOTAL 19 880   19 880 

 
 
 

Statement of receivables Gross amount 
Within 1 year 

maximum 
After 1 year 

 Fixed assets 3 045  3 045 
 Current assets 6 525 956 6 525 956  

TOTAL 6 529 001 6 525 956 3 045 

 
 
 

Breakdown of accrued income Montant 

 Financial assets  
 Customers and related accounts 40 076 
 Other receivables  
 Cash  

TOTAL 40 076 
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Balance sheet liability notes 
 
  

Equity movements Number Unit value Total 

 At the beginning of the period 200 000 15,50 3 100 000 
 Issued during the period    
 Redeemed during the period    

At the end of the period 200 000 15,50 3 100 000 

 
  
 

Nature of accounting provisions Beginning Increase Reduction End 

 Regulated provisions     

 Provisions for contingency and expenses 72 034 82 242 72 034 82 242 

TOTAL 72 034 82 242 72 034 82 242 

 

  
 

Statement of liabilities Gross Amount 
Within 1 year 

maximum 
Between 1 and 5 

years max. 
After 5 years 

 Lending institutions     
 Sundry financial debts and loans     
 Supplier and related accounts 14 767 14 767   
 Fiscal and social debts 119 404 119 404   
 Debts to fixed asset suppliers     
 Other liabilities 52 478 52 478   
 Prepaid income     

TOTAL 186 649 186 649   

 
  
 

Breakdown of accrued charges Amount 

 Lending institutions  
 Sundry financial debts and loans  
 Suppliers 6 778 
 Fiscal and social debts 89 987 
 Other debts 52 219 

TOTAL 148 984 
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 Other informations 
 
 
  
Consolidation company name by full accounts integration 
 
NOVELIS INC. 
231 CHURCH STREET – MISSISSAUGA – ONTARIO L5M 1N1 
TORONTO 
CANADA 
 
 
Retirement liabilities 
 
Rights acquired by employees for the retirement indemnity, taking into account a probability of presence in the company at the retirement 
age, rise to 82 242 €. 
 
The method is in accordance with the ANC 2013-02 recommendation. The retirement indemnity is calculated in compliance with the 
retrospective method. This amount is recorded. 
 
This amount is calculated by taking into account the following assumptions : 
 

- Manner of calculation is in compliance with the collective agreement “Métallurgie Eure-et-Loir” 
- Retirement age                                                                                                                                                          62 years old 
- Latest mortality table set up by INSEE 
- Turnover                                                                                                                                                                      low 
- Discount rate (iBoxx)                                                                                                                                                 0,45 % 
- Initiative of the retirement                                                                                                                                       employee 
- Social and fiscal charges rate                                                                                                                                    45 % 
- Payrise annual rate                                                                                                                                                     1 % 

 

 

Staff 
 
The average number of employee during the accounting period is 4. 
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